








Review of the Fund Balance Roli-Forward

The three Medical Plans are showing a net loss of ($2,731,776) for the month of July 2014. The
Cigna HMO, the UHC PPO and the UHC High Deductible Health Plan (HDHP) lost ($344,566),
($530,780) and ($1,856,430). The UHC High Deductible Health Plan’s loss was mainly the result
of the $1,800,000 benefit trust contribution to employee Health Savings Accounts. With the switch
of two of the Medical Plans from Cigna to UHC on July 1st, there is little past experience to
estimate actual claims for July, and thus, the July financials are not as precise as they will be later
in the year.

The Coinsurance Pharmacy Plan had a net loss of $259,443 for the month of July mainly as a
result of the Hepatitis C drug Sovaldi and several other specialty pharmaceuticals which came to
market after the premiums rates had been finalized for Plan Year 2015.

The Short-Term Disability plans lost $21,237 for the month of July. With the 17% increase in
premiums rates, it appears that these plans may be close to being balanced.




Operating revenues:
Operating income
Other income
investment income
Total operating revenues
Operating expenses:
Losscs and toss expenses
All other expenses
Total operating expenses
Nonoperating revenues:
Capital contributions
Return of contributions
Transfers to Other Funds
Short-Term Disability Rebate
Loss on disposal of capital assets
Total nonoperating revenues
Change in net assets

Total net assets - Beginning

Total net assets - Ending

Assets
Cash and cash equivalents
Interest receivable
Accounts receivable
Due from Other Departments
Prepaid insurance
Capital assets, net

Liabilities
Accounts payable
Accrucd Liabilities
Employee compensation payable
Reserve for losses and loss expenses
Total liabilities

Net Assets
Invested in capital assets
Unrestricted (dcficit)

MARICOPA COUNTY
EMPLOYEE BENEFITS TRUST FUND
Statements of Revenues, Expenses, and

Changes in Net Assets —Internal Service Funds

YTD as of June 30, 2014

B/14/2014

YTD Fult Year Full Year Full Year
6/30/2014 6/30/2013 6/30/2012 6/30/2011
$ 131,320,252 127,318,181 122,941,566 119,211,913
884
258,208 284,792 443,209 498,476
$ 131,578,460 127,602,973 123,384,775 119,711,273
131,067,942 111,466,606 114,179,304 111,900,464
8,927,188 7,706,150 7,060,881 8,621,004
$ 139,995,130 119,172,756 121,240,185 120,521,468
0 0 0 49,990
(3,415,262) (6,178,953)
0 0 (1,380,291}
0
0 0 (3,273)
$  (3,415262) (6,178,953) - (1,333,574}
(11,831,932) 2,251,264 2,144,590 (2,143,769)
45,418,987 43,167,723 41,023,133 43,166,902
$ 33,587,055 $ 45418987 43,167,723 41,023,133
Maricopa County
Employee Benefits Trust Funds
Statements of Net Assets - Tuternal Service Funds
June 30, 2014, June 30, 2013, June 30, 2012, and June 30, 2011
6/30/2014 6/30/2013 6/30/2012 6/30/2011
$  46,098.415 60,786,170 60,636,639 57,181,449
i 42,114 81,633 42,598 3,563
2 811,359 570,404 924,206 898,195
3 2,748,710 2,600,982 1,411,102 852,807
4 0 0 0 0
$ 49,700,597 64,045,189 63,014,545 58,936,014
5 1,118,851 586,562 88,404 124,271
6 3,639,510 9,617,063 5,554,366 2,382.967
7 159,446 135,030 3,268,085 3,290,574
8 F1,195,527 8,286,947 10,935,968 12,115,069
$ 106,113,334 18,626,202 16,846,823 17,912 881
0 0 0 0
33,587,055 45,418,987 43,167,723 41,023,133
§ 33,587,055 45,418,987 43,167,723 41,023,133

Total net assets (deficit)







Employee Benefits Trust Funds 8/14/2014
Balance Sheet Details
June 30, 2014, June 30, 2013, June 30, 2012, and June 30, 2011
6/30/2014 6/30/2013 6/30/2012 6/30/2011
Accounts receivable
COBRA Receivahle § 85,830 b 61,592 & 772568 % 109,355
Vision 0 1,057 1,154 [345
Dental (0} 1,154 28,676 2652
Wellness 238,540 .
Catamaran Rebate 486,988 506,600 {0) 784,843
Total Accounts receivable b 811,359 $ 570,403 % 802,398 § 898,195
Prepaid insurance
STD b3 131,947 b 87,530 % 94,567 § 97,716
Vision 0 0 4,989 4,856
Dental 99,851 17,190
Medical 2,516,912 2,502,262 1,311,547 750,235
Total prepaid insurance $ 2,748,710 b 2,606,982 § 1411103 & 852,807
Acconnts Payable
Medical h) 26,649 b - 8 - % -
Behavioral Health 0 65,355 38,030 32,500
Vision 67,670 280,230 300
Pharmacy 751,753
STD 17,466 13,978 11,929 13,007
614-BEHAVIORAL HEALTH 0 0 5,754 16,705
618-Benefits Administration 106,849 0 23,474 37,543
615-WELLNESS 29,068 18,399 9,218 24217
619-ONSITE PHARMACY CLINIC 119,395 105,707
619-ONSITE PHARMACY CLINIC 0 102,894
Total accounts payable § 1,118,851 3 586,563 % 88,405 % 124,272
Accrued Liabilities
Medical Y 2,910,105 b 1,664,741 & 2,846,956  § 1,470,817
Pharmacy 0y 524,517 625425 650,525
Behavioral Health 0 355 0
Vision 0 (132,683} 0
Dental 141,484 157,837 139,519 261,625
STD 0 6,178,953
Acerued Employee Rebate 0
618-BENEFITS ADMINISTRATION 0
619-ONSITE PHARMACY CLINIC 0
999-BENEFITS CLEARING 587,921 1,223,942
[,942,466
HEALTH SELECT SI TRUST
Total Accrued Liabilities $ 3,639,510 ] 9,617,662 % 5,554,366 § 2,382,967
Employee compensation payable
Consumer Choice Pharmuacy Employee Allowance % - b 6,609 § 3122217 % 3,122.217
618-Employee compensation payable 117,960 128,422 145,869 124,553
615-Employee compensation payable 41,485
43,804
Totel Employee Comp Accrual $ 159,446 $ 135031 3 3,268,086 % 3,290,574
Reserve for losses and foss expenses -IBNR Details
Medical 3 9,800,000 3 6,995,779 § 9788419 % 10,991,704
Pharmacy
Behavioral Health 293,592 293,592 231,766 178,642
Vision 160,000 161,597 107,576 91,554
Dental 450,000 466,041 484,345 409,517
STD 491,935 369,937 323,861 443,654
Total Reserve for fosses and loss expenses $ 11,195,527 $ 8,286,946 % 10,935,967 § 12,115,071










MARICOPA COUNTY B/14/2014
EMPLOYEE BENEFITS TRUST FUND
Statements of Revenues, Expenses, and
Changes in Net Assets —-Internal Service Funds
YTD as of July 31, 2014

YTD Full Year Full Year Full Year
7/31/2014 6/30/2014 6/30/2013 6/30/202
Operating revenues:
Operating income $ 11,497,823 $ 131,320,252 § 127,318,181 $§ 122,941,566
Other income
Investment income 0 258,208 284,792 443,209
Total operating revenues $ 11,497,823 § 131,578460 § 127,602,973 § 123,384,775
Operating expenses:
L.osses and toss expenses 13,956,181 131,067,942 111,466,606 114,179,304
All other expenses 551,081 8,927,188 7,706,150 7,060,881
Total operating expenses $ 14,507,262 $ 139995130 § 119,172,756 § 121,240,185
Nonoperating revenues:
Capital contributions ¢ 0 0 0
Return of contributions (3,415,262) (6,178,953}
Transfers to Other Funds 0 0 0
Short-Term Disability Rebate 0
Loss on disposal of capital assets 0 0 0
Total nonoperating revenues hy - 5 (3,415,262) § (6,178,953) 3§ -
Change in net assets (3,009,439) (11,831,932) 2,251,264 2,144,550
Total net assets - Beginning 33,587,055 45,418,987 43,167,723 41,023,133
Total net assets - Ending $ 30,577,617 $ 33,587,055 % 45,418,987 § 43,167,723
Maricopa County
Employce Benefits Trust Funds
Statements of Net Assets - Internal Service Funds
July 31, 2014, Junc 30, 2014, June 30, 2013, and June 30, 2012
7/31/2014 6/30/2014 6/30/2013 6/30/2012
Assets
Cash and cash equivalents i 41,668,396 $ 46,098,415 3 60,786,170  § 60,636,639
Interest receivable 42 114 42,114 81,633 42,598
Accounts receivable 437,037 811,359 570,404 924,206
Due from Other Departments
Prepaid insurance 1,911,346 2,748,710 2,606,982 1,411,102
Capital assets, net (208) {208) 0 0
$ 44,058,684 3 45,700,350 & 64,045,189  § 63,014,545
Liabilities
Accounts payable 082,251 1,118,851 586,562 88,404
Accrued Liabilitics 1,512,217 3,639,510 9,617,663 5,554,366
Employee compensation payable 175,074 159,445 135,030 3,268,085
Reserve for losses and loss expenses 10,811,527 11,195,528 8,286,947 10,935,968
Total liabilities b 13,481,068 3 16,113,334 § 18,626,202 % 19,846,823
Net Assets
Invested in capital assets 0 0 0 0
Unrestricted (deficit) 30,577,617 33,587,055 45,418,987 43,167,723

‘Fotal net assets (deficit) $ 30,577,617 b 33587055 § 45,418,987 § 43,167,723




Employee Benefits Trust Funds
Balance Sheet Defails
July 31, 2014, June 30, 2014, June 30, 2013, and June 30, 2012

81412014

7/31/2014 6/30/2014 6/30/2013 6/30/2012
Accounts receivable
COBRA Recefvable N 56,172 85,830 % 61,592 772,568
Vision 830 0 1,057 1154
Dental 1,251 0 1,154 28676
Wellness 0 238,540
Cuatamaran Rebate 378,784 486,988 506,600 0
Total Accounts receivable 3 - 437,037 811,358 % 570,403 802,398
Prepaid insurance
STD $ 131,947 131,947 8 87,530 94,567
Vision 0 0 0 4,989
Dental 16,791 99 851 17,190
Medical 1,742,609 2,516,912 2,502,262 1,311,547
Total prepaid insurance $ 1,911,346 2,748,710 % 2,606,982 1,411,103
Accounts Payabie
Medicol $ - 26,649 § - -
Rehavioral Health 43,879 \] 65,355 38,030
Vision 123,554 67,670 280,230
Pharmacy 813,528 751,753
STD (0} 17,466 13,978 11,929
614-BEHAVIORAL HEALTH ¢ 0 5,754
618-Benefits Administration 0 106,849 i 23,474
A15-WELLNESS 1,250 29,068 18,399 9,218
619-ONSITE PHARMACY CLINIC 0 119,395 105,707
619-ONSITE PHARMACY CLINIC 0 ( 102,894
Total accounts pavable $ 982,251 1,118,850 3 586,563 88,405
Accrued Liabilities
Medical $ 1,376,178 2,910,i05 % 1,664,741 2,846,956
Pharmuacy 0 524,517 625,425
Behavioral Health 0 0 155
Vision 0 (132,683) 0
Dental 141,484 141,484 157,837 139,519
STD 17,499 0 6,178,953
Accrued Employee Rebare 0 0
618-BENEFITS ADMINISTRATION 89,250 0
619-ONSITE PHARMACY CLINIC 128,000 0
999-BENEFITS CLEARING (240,194) 587,921 1,223,942 1,942,466
HEALTH SELECTSI TRUST
Total Accrued Liabilities ) 1,512,217 3,639,510 % 9,617,662 5,554,366
Employee compensation payable
Consumer Choice Pharmacy Employee Alfowance  § - 3 6,609 3,122,217
618-Emplopee compensation payable 128,529 117,960 128,422 145,869
615-Emplopee compensation payable 46,544 41,485
Total Employee Comp Accrual § 175,074 159,445 3 135,031 3,268,086
Reserve for losses and loss expenses -IBNR Details
Medical 3 9,416,000 9,800,000 % 6,995,779 9,788,419
Pliarmacy
Behavioral Health 293,592 293,592 293,592 231,766
Vision 160,000 160,000 161,597 107,576
Dental 450,000 450,000 406,041 484,345
STD 491,935 491,935 369,937 323.861
Total Reserve for losses and loss expenses 8 10,811,527 11,195,527 § 8,286,946 10,935,967










